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IN THOUSANDS 2023 RESULTS PRIOR 2024 OUTLOOK1 REVISED 2024 OUTLOOK

Total Written Premium $907,175 $1,025,000 - $1,034,000 $1,034,000 - $1,043,000

Total Revenue $1,000,213 $1,150,000 - $1,170,000 $1,160,000 - $1,180,000

Net Income2 $28,179 $61,000 - $70,000 $76,000 - $84,000

Adjusted EBITDA3 $88,162 $124,000 - $135,000 $130,000 - $140,000





To
ta

l L
os

s 
Pe

rfo
rm

an
ce

To
ta

l P
er

ce
nt

ag
e 

G
ro

w
th









Total Revenue
5 YEAR AVERAGE

Operating Income
5 YEAR AVERAGE

$ IN THOUSANDS Q1 Q2 Q3 Q4 Total

2019 78,479 109,722 111,472 97,601 397,274

2020 106,859 135,462 135,781 121,446 499,548

2021 129,200 167,409 168,086 154,384 619,079

2022 167,811 206,017 216,757 197,003 787,588

2023 218,352 261,244 275,574 245,043 1,000,213
5 Year Average 
Total Revenue % 21% 27% 27% 25% 100%

$ IN THOUSANDS Q1 Q2 Q3 Q4 Total

2019 (5,808) 13,247 9,258 (6,149) 10,548

2020 (4,171) 17,441 12,650 (10,074) 15,846

2021 (5,096) 14,274 1,758 (21,006) (10,070)

2022 (13,004) 2,387 (21,223) (35,726) (67,566)

2023 (16,489) 17,253 16,117 (6,473) 10,408
5 Year Average 
Operating Income % (34)% 51% 67% 15% 100%

(34%)

51%

67%

15%

70%

80%

60%
50%
40%
30%
20%
10%

0
(10%)
(20%)
(30%)
(40%)
(50%)



$ IN MILLIONS
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IN THOUSANDS Q2 2023 Q3 2023 - Q1 2024 Q2 2024 TTM
Net income $15,539 $35,864 $42,657 $78,521
Interest and other (income) expense1 (3,770) (20,648) (12,342) (32,990)
Income tax expense 3,730 14,324 5,811 20,135
Depreciation and amortization 10,397 32,229 10,014 42,243
EBITDA 25,896 61,769 46,140 107,909
Restructuring, impairment and related charges, net 2,849 428 — 428
Change in fair value of warrant liabilities 1,754 (7,672) 1,941 (5,731)
Share-based compensation expense 4,018 14,338 4,383 18,721
Gain related to divestiture — 4,013 (87) 3,926
Other unusual items2 (150) 1,541 736 2,277
Adjusted EBITDA $34,367 $74,417 $53,113 $127,530



IN THOUSANDS (EXCEPT PER SHARE AMOUNTS) Q2 2024 Q2 2023 YTD 2024 YTD 2023
Numerator:

Net income available to Class A Common Stockholders1 $7,912 $2,388 $4,955 $305
Accretion of Series A Convertible Preferred Stock 1,839 — 3,677 —
Undistributed earnings allocated to Series A Convertible Preferred Stock 627 17 395 1
Net income attributable to non-controlling interest 32,279 13,134 41,829 208

Consolidated net income 42,657 15,539 50,856 514
Change in fair value of warrant liabilities 1,941 1,754 8,081 2,269

Adjusted consolidated net income2 $44,598 $17,293 $58,937 $2,783

Denominator:
Weighted-average shares of Class A Common Stock Outstanding - basic1 85,687 84,371 85,171 83,820
Total potentially dilutive shares outstanding:

Non-controlling interest units 255,368 255,499 255,368 255,499
Series A Convertible Preferred Stock, on an as-converted basis 6,785 6,785 6,785 6,785
Total unissued share-based compensation awards 8,228 7,022 8,228 7,022
Total warrants outstanding3 3,876 19,484 3,876 19,484

Potentially dilutive shares outstanding 274,257 288,790 274,257 288,790
Fully dilutive shares outstanding2 359,944 373,161 359,428 372,610
Basic Earnings per Share1 $0.09 $0.03 $0.06 $—
Adjusted Earnings per Share2 $0.12 $0.05 $0.16 $0.01



IN THOUSANDS 2024 Low 2024 High
Net income $76,000 $84,000
Interest and other (income) expense1 (30,000) (30,000)
Income tax expense 20,000 22,000
Depreciation and amortization 46,000 46,000
Change in fair value of warrant liabilities — —
Share-based compensation expense 18,000 18,000
Adjusted EBITDA $130,000 $140,000




